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Outlook for 2020



Flash Survey – Multifamily

https://www.nar.realtor/research-and-

statistics/research-reports/nar-flash-

survey-economic-pulse

https://www.nar.realtor/research-and-statistics/research-reports/nar-flash-survey-economic-pulse


NMHC Rent Payment Tracker
https://www.nmhc.org/research-
insight/nmhc-rent-payment-tracker/

https://www.nmhc.org/research-insight/nmhc-rent-payment-tracker/


Multi-family – Prohibitions on 
Eviction

https://www.nar.realtor/political-
advocacy/coronarivus-housing-providers-faqs

Emergency Rental Assistance
Mulitfamily Forbearance

https://www.nar.realtor/political-advocacy/coronarivus-housing-providers-faqs


Commercial Resources 

SBA loans
EIDL
PPP
7A

 Main Street Lending





SBA Payroll Protection Plan 

 They can be used for payroll costs, rents, mortgage interest, 
and utilities, and if a borrower meets SBA criteria will be 
forgiven. 

 Businesses with employees: the business must use 75% of the 
loan for payroll expenses and maintain employee numbers 
during that 8-week period for the loan to be 100% forgiven; as 
either of those levels drop, the forgivable amount is phased out. 

 Independent contractors: eligible for an amount equal to an 
8-week portion of their 2019 net earnings forgiven (based on 
IRS Form 1040 schedule C)

 https://www.sba.gov/page/coronavirus-covid-19-small-business-
guidance-loan-resources#section-header-18

https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources#section-header-18


https://www.nar.realtor/coronavirusSBA

https://www.nar.realtor/coronavirusSBA


Existing 7A SBA Program

Provides loans for 
startup costs, including:

 purchasing new land, 

purchasing or expanding existing businesses

refinancing existing debt

https://www.sba.gov/funding-programs/loans

https://www.sba.gov/funding-programs/loans


Main Street Lending Facility
Federal Reserve program (not yet operational)
Eligible borrowers include companies up to 15,000 

employees and $5b in revenue
Minimum loan size is $500,000
Repaid over 4 years at LIBOR +3%

https://www.nar.realtor/political-advocacy/coronavirus-quick-reference-
guide-on-the-main-street-lending-program

https://www.nar.realtor/political-advocacy/coronavirus-quick-reference-guide-on-the-main-street-lending-program
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Tax Provisions of CARES Act

Qualified Improvement Property
Immediate write off for costs of making internal 

improvements – including amended 2018 return

Net operating loss
Allows carry back of net operating losses against 2018, 19, and 

2020
Up to 5 years

Delays payroll tax payments
Until 2021 and 2022



Refundable Tax Credit For Payroll Retention
50% up to $10,000 wages

Increases amount of interest expense deductible

Treasury Exchange Stabilization Fund

Tax Provisions of CARES Act



Tax Deadline Extensions
No 2019 taxes (or first 2 quarter 2020 taxes) 

due until July 15

Extension of 1031 Like Kind Exchange 
Deadline

Extension of Qualified Opportunity Fund 
Investment Deadline



What’s Next?

Phase IV?
Remote Notary
Increased funds for Housing Counseling 
Relief for landlords

Emergency rental assistance

Continued funding for SBA
501(c)(6) eligibility
Business Relief Fund

https://www.nar.realtor/coronavirusFAQ

https://www.nar.realtor/coronavirusFAQ

