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New Listings 1,611

-6.4% -20.7%
from Jan 2023:

1,721
from Feb 2022:

2,032

YTD 2023 2022 +/-
0 3,781 -

100.0%
5-year Feb average:  1,862

New Pendings 1,235

7.5% -27.7%
from Jan 2023:

1,149
from Feb 2022:

1,708

YTD 2023 2022 +/-
0 3,276 -

100.0%
5-year Feb average:  1,491

Closed Sales 873

6.6% -24.9%
from Jan 2023:

819
from Feb 2022:

1,162

YTD 2023 2022 +/-
0 2,579 -

100.0%
5-year Feb average:  1,032

Median
Sold Price

$235,000

-6.0% -6.0%
from Jan 2023:

$250,000
from Feb 2022:

$249,990

YTD 2023 2022 +/-
$0 $250,000 -

100.0%
5-year Feb average:  $227,858

Closed Sales Median Sold Price ($1,000s)

F M A M J J A S O N D J F M A M J J A S O N D J F

2021 2022 2023

500

750

1000

1250

1500

1750

2000

2250

$230

$240

$250

$260

$270

$280

$290

$300

Active Listings 4,003

Min
2,910

Max
4,571

5-year Feb average

4,003

3,637

Jan 2023 Feb 2022
4,104 2,910

Avg DOM 63

Min
44

Max
63

5-year Feb average

63

53

Jan 2023 Feb 2022 YTD
51 47 0

Avg Sold to
OLP Ratio

92.0%

Min
92.0%

Max
95.6%

5-year Feb average

92.0%

94.1%

Jan 2023 Feb 2022 YTD
 92.6%  95.4%  0.0%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
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New Listings 86

0.0% -35.3%
from Jan 2023:

86
from Feb 2022:

133

YTD 2023 2022 +/-
175 226 -22.6%

5-year Feb average:  100

New Pendings 67

-11.8% -34.3%
from Jan 2023:

76
from Feb 2022:

102

YTD 2023 2022 +/-
142 164 -13.4%

5-year Feb average:  81

Closed Sales 67

21.8% 21.8%
from Jan 2023:

55
from Feb 2022:

55

YTD 2023 2022 +/-
127 148 -14.2%

5-year Feb average:  55

Median
Sold Price

$362,500

-7.1% 11.5%
from Jan 2023:

$390,000
from Feb 2022:

$325,000

YTD 2023 2022 +/-
$375,500 $360,000 4.3%

5-year Feb average:  $307,700

Summary
In Philadelphia County, PA, the median sold price for Detached
properties for February was $362,500, representing a decrease of
7.1% compared to last month and an increase of 11.5% from Feb
2022. The average days on market for units sold in February was 49
days, 2% above the 5-year February average of 48 days. There was
an 11.8% month over month decrease in new contract activity with 67
New Pendings; an 8.1% MoM decrease in All Pendings (new
contracts + contracts carried over from January) to 114; and a 4.4%
decrease in supply to 196 active units.

This activity resulted in a Contract Ratio of 0.58 pendings per active
listing, down from 0.60 in January and a decrease from 0.96 in
February 2022. The Contract Ratio is 27% lower than the 5-year
February average of 0.80. A higher Contract Ratio signifies a relative
increase in contract activity compared to supply, and indicates the
market is moving in the seller's favor. A lower Contract Ratio signifies
a relative decrease in contract activity compared to supply, and
indicates the market is moving in the buyer's favor.

Active Listings 196

Min
138

Max
243

5-year Feb average

196

194

Jan 2023 Feb 2022
205 160

Avg DOM 49

Min
30

Max
70

5-year Feb average

49

48

Jan 2023 Feb 2022 YTD
44 43 48

Avg Sold to
OLP Ratio

92.8%

Min
92.3%

Max
98.3%

5-year Feb average

92.8%

94.4%

Jan 2023 Feb 2022 YTD
 94.6%  98.3%  93.6%
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Data Source: Bright MLS. Statistics calculated November 30, -1.
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New Listings 1,525

-6.7% -19.7%
from Jan 2023:

1,634
from Feb 2022:

1,898

YTD 2023 2022 +/-
3,221 3,553 -9.3%

5-year Feb average:  1,760

New Pendings 1,168

8.9% -27.2%
from Jan 2023:

1,073
from Feb 2022:

1,605

YTD 2023 2022 +/-
2,225 3,111 -28.5%

5-year Feb average:  1,409

Closed Sales 806

5.5% -27.2%
from Jan 2023:

764
from Feb 2022:

1,107

YTD 2023 2022 +/-
1,603 2,430 -34.0%

5-year Feb average:  977

Median
Sold Price

$223,500

-5.7% -8.8%
from Jan 2023:

$237,000
from Feb 2022:

$245,000

YTD 2023 2022 +/-
$229,950 $243,000 -5.4%

5-year Feb average:  $221,600

Summary
In Philadelphia County, PA, the median sold price for Attached
properties for February was $223,500, representing a decrease of
5.7% compared to last month and a decrease of 8.8% from Feb
2022. The average days on market for units sold in February was 64
days, 20% above the 5-year February average of 53 days. There was
an 8.9% month over month increase in new contract activity with
1,168 New Pendings; a 17.6% MoM increase in All Pendings (new
contracts + contracts carried over from January) to 1,827; and a 2.4%
decrease in supply to 3,807 active units.

This activity resulted in a Contract Ratio of 0.48 pendings per active
listing, up from 0.40 in January and a decrease from 0.99 in February
2022. The Contract Ratio is 34% lower than the 5-year February
average of 0.73. A higher Contract Ratio signifies a relative increase
in contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.

Active Listings 3,807

Min
2,750

Max
4,328

5-year Feb average

3,807

3,443

Jan 2023 Feb 2022
3,899 2,750

Avg DOM 64

Min
44

Max
64

5-year Feb average

64

53

Jan 2023 Feb 2022 YTD
52 48 58

Avg Sold to
OLP Ratio

91.9%

Min
91.9%

Max
95.6%

5-year Feb average

91.9%

94.1%

Jan 2023 Feb 2022 YTD
 92.4%  95.2%  92.1%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated November 30, -1.


