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New Listings 1,957

-0.9% -24.0%
from Apr 2023:

1,974
from May 2022:

2,574

YTD 2023 2022 +/-
9,766 11,795 -17.2%

5-year May average:  2,279

New Pendings 1,506

-1.1% -13.7%
from Apr 2023:

1,523
from May 2022:

1,745

YTD 2023 2022 +/-
6,746 8,772 -23.1%

5-year May average:  1,685

Closed Sales 1,443

22.0% -18.2%
from Apr 2023:

1,183
from May 2022:

1,765

YTD 2023 2022 +/-
5,732 7,849 -27.0%

5-year May average:  1,397

Median
Sold Price

$269,900

3.8% -6.9%
from Apr 2023:

$260,000
from May 2022:

$290,000

YTD 2023 2022 +/-
$255,000 $269,000 -5.2%

5-year May average:  $258,980

Closed Sales Median Sold Price ($1,000s)
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Active Listings 4,177

Min
3,365

Max
4,430

5-year May average

4,177

3,901

Apr 2023 May 2022
4,170 3,868

Avg DOM 48

Min
30

Max
49

5-year May average

48

41

Apr 2023 May 2022 YTD
51 30 54

Avg Sold to
OLP Ratio

95.5%

Min
95.1%

Max
98.7%

5-year May average

95.5%

96.9%

Apr 2023 May 2022 YTD
 94.8%  98.7%  93.9%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated June 06, 2023.
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New Listings 116

-15.9% -36.6%
from Apr 2023:

138
from May 2022:

183

YTD 2023 2022 +/-
561 733 -23.5%

5-year May average:  147

New Pendings 95

-5.0% -24.6%
from Apr 2023:

100
from May 2022:

126

YTD 2023 2022 +/-
411 517 -20.5%

5-year May average:  117

Closed Sales 79

2.6% -24.8%
from Apr 2023:

77
from May 2022:

105

YTD 2023 2022 +/-
365 444 -17.8%

5-year May average:  81

Median
Sold Price

$371,900

-9.3% -7.1%
from Apr 2023:

$410,000
from May 2022:

$400,500

YTD 2023 2022 +/-
$376,000 $390,000 -3.6%

5-year May average:  $369,720

Summary
In Philadelphia County, PA, the median sold price for Detached
properties for May was $371,900, representing a decrease of 9.3%
compared to last month and a decrease of 7.1% from May 2022. The
average days on market for units sold in May was 32 days, 15%
below the 5-year May average of 38 days. There was a 5% month
over month decrease in new contract activity with 95 New Pendings; a
5.1% MoM increase in All Pendings (new contracts + contracts carried
over from April) to 145; and a 0.9% decrease in supply to 221 active
units.

This activity resulted in a Contract Ratio of 0.66 pendings per active
listing, up from 0.62 in April and a decrease from 0.94 in May 2022.
The Contract Ratio is 32% lower than the 5-year May average of
0.98. A higher Contract Ratio signifies a relative increase in contract
activity compared to supply, and indicates the market is moving in the
seller's favor. A lower Contract Ratio signifies a relative decrease in
contract activity compared to supply, and indicates the market is
moving in the buyer's favor.

Active Listings 221

Min
154

Max
261

5-year May average

221

210

Apr 2023 May 2022
223 218

Avg DOM 32

Min
17

Max
64

5-year May average

32

38

Apr 2023 May 2022 YTD
53 17 49

Avg Sold to
OLP Ratio

94.7%

Min
94.7%

Max
100.5%

5-year May average

94.7%

97.4%

Apr 2023 May 2022 YTD
 96.1%  100.5%  94.5%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated June 06, 2023.
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New Listings 1,840

0.4% -22.9%
from Apr 2023:

1,833
from May 2022:

2,388

YTD 2023 2022 +/-
9,200 11,056 -16.8%

5-year May average:  2,130

New Pendings 1,411

-0.8% -12.8%
from Apr 2023:

1,423
from May 2022:

1,619

YTD 2023 2022 +/-
6,335 8,253 -23.2%

5-year May average:  1,567

Closed Sales 1,364

23.3% -17.8%
from Apr 2023:

1,106
from May 2022:

1,660

YTD 2023 2022 +/-
5,367 7,402 -27.5%

5-year May average:  1,315

Median
Sold Price

$265,000

6.0% -5.4%
from Apr 2023:

$250,000
from May 2022:

$280,000

YTD 2023 2022 +/-
$249,000 $263,000 -5.3%

5-year May average:  $252,940

Summary
In Philadelphia County, PA, the median sold price for Attached
properties for May was $265,000, representing an increase of 6%
compared to last month and a decrease of 5.4% from May 2022. The
average days on market for units sold in May was 49 days, 20%
above the 5-year May average of 41 days. There was a 0.8% month
over month decrease in new contract activity with 1,411 New
Pendings; a 4.7% MoM decrease in All Pendings (new contracts +
contracts carried over from April) to 2,108; and a 0.2% increase in
supply to 3,956 active units.

This activity resulted in a Contract Ratio of 0.53 pendings per active
listing, down from 0.56 in April and a decrease from 0.79 in May
2022. The Contract Ratio is 30% lower than the 5-year May average
of 0.76. A higher Contract Ratio signifies a relative increase in
contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.

Active Listings 3,956

Min
3,211

Max
4,169

5-year May average

3,956

3,690

Apr 2023 May 2022
3,947 3,650

Avg DOM 49

Min
30

Max
49

5-year May average

49

41

Apr 2023 May 2022 YTD
50 30 54

Avg Sold to
OLP Ratio

95.5%

Min
95.1%

Max
98.6%

5-year May average

95.5%

96.8%

Apr 2023 May 2022 YTD
 94.7%  98.6%  93.9%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated June 06, 2023.


