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New Listings 1 ,737 New Pendings 1 ,1 68 Closed Sales 1 ,1 53
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New Listings 96 New Pendings 74 Closed Sales 66
P -16.5% & -36.0% P -17.8% P -10.8% $-32.0% P -35.3%
from Jun 2023: from Jul 2022: from Jun 2023: from Jul 2022: from Jun 2023: from Jul 2022:
115 150 90 83 97 102

YTD 2023 2022 +/- YTD 2023 2022 +/- YTD 2023 2022 +/-
786 1,049 -251% 565 687 -17.8% 536 675 -20.6%

5-year Jul average: 130 5-year Jul average: 102 5-year Jul average: 102

Median $387.,500 Summary
Sold Price ’
In PhiIadeI?hia}JCIounty,$PA, the median sold pricedfor Detach;ed
- o - o properties for July was $387,500, representing a decrease of 3.1%
trom J 3'2102/:_ ‘ J3|'2102/;_ compared to last month and a decrease of 3.1% from Jul 2022. The
rom Jun : rom Ju : average days on market for units sold in July was 27 days, 28%
$400,000 $400,000 below the 5-year July average of 37 days. There was a 17.8% month
over month decrease in new contract activity with 74 New Pendings; a
YTD 2023 2022 +- 3% MoM decrease in All Pendings (new contracts + contracts carried

over from June) to 128; and a 1.4% decrease in supply to 210 active

$386,700 $400,500 -3.4% c
units.

S-year Jul average: $360,950 This activity resulted in a Contract Ratio of 0.61 pendings per active

listing, down from 0.62 in June and an increase from 0.51 in July
2022. The Contract Ratio is 30% lower than the 5-year July average
of 0.87. A higher Contract Ratio signifies a relative increase in
contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.
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New Pendings Closed Sales

1,094 1,087

P -5.0% $-21.9% P -14.2% B -8.4% $-16.4% P -16.9%
from Jun 2023: from Jul 2022: from Jun 2023: from Jul 2022: from Jun 2023: from Jul 2022:
1,726 2,101 1,275 1,194 1,301 1,308

YTD 2023 2022 +/- YTD 2023 2022 +/- YTD 2023 2022 +/-
12,693 15,707 -19.2% 8,569 10,725 -20.1% 7,917 10,575 -25.1%

5-year Jul average: 2,007

Median
Sold Price $275’000
-2 2% -2 2%
from Jun 2023: from Jul 2022:
$269,000 $269,000
YTD 2023 2022 +/-

$255,000 $265,000 -3.8%

5-year Jul average: $257,400

Active Listings 3 874
b
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5-year Jul average: 1,411 5-year Jul average: 1,360

Summary

In Philadelphia County, PA, the median sold price for Attached
properties for July was $275,000, representing an increase of 2.2%
compared to last month and an increase of 2.2% from Jul 2022. The
average days on market for units sold in July was 42 days, 8% above
the 5-year July average of 39 days. There was a 14.2% month over
month decrease in new contract activity with 1,094 New Pendings; a
6.1% MoM decrease in All Pendings (new contracts + contracts
carried over from June) to 1,776; and a 0.6% decrease in supply to
3,874 active units.

This activity resulted in a Contract Ratio of 0.46 pendings per active
listing, down from 0.49 in June and a decrease from 0.49 in July
2022. The Contract Ratio is 29% lower than the 5-year July average
of 0.65. A higher Contract Ratio signifies a relative increase in
contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.
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