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New Listings 1,867

2.1% -15.0%
from Aug 2023:

1,828
from Sep 2022:

2,197

YTD 2023 2022 +/-
17,345 21,104 -17.8%

5-year Sep average:  2,268

New Pendings 1,074

-12.0% -11.9%
from Aug 2023:

1,220
from Sep 2022:

1,219

YTD 2023 2022 +/-
11,286 13,839 -18.4%

5-year Sep average:  1,424

Closed Sales 1,046

-11.0% -14.2%
from Aug 2023:

1,175
from Sep 2022:

1,219

YTD 2023 2022 +/-
10,838 14,023 -22.7%

5-year Sep average:  1,340

Median
Sold Price

$264,000

-0.4% 1.5%
from Aug 2023:

$265,000
from Sep 2022:

$260,000

YTD 2023 2022 +/-
$260,000 $270,000 -3.7%

5-year Sep average:  $247,200

Closed Sales Median Sold Price ($1,000s)
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Active Listings 4,415

Min
4,216

Max
5,005

5-year Sep average

4,415

4,503

Aug 2023 Sep 2022
4,111 5,005

Avg DOM 42

Min
30

Max
42

5-year Sep average

42

38

Aug 2023 Sep 2022 YTD
43 40 48

Avg Sold to
OLP Ratio

94.7%

Min
94.3%

Max
97.5%

5-year Sep average

94.7%

95.6%

Aug 2023 Sep 2022 YTD
 95.6%  94.3%  94.7%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated October 05, 2023.
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New Listings 103

-4.6% -17.6%
from Aug 2023:

108
from Sep 2022:

125

YTD 2023 2022 +/-
1,001 1,295 -22.7%

5-year Sep average:  137

New Pendings 71

-11.3% -7.8%
from Aug 2023:

80
from Sep 2022:

77

YTD 2023 2022 +/-
708 850 -16.7%

5-year Sep average:  96

Closed Sales 78

6.8% -2.5%
from Aug 2023:

73
from Sep 2022:

80

YTD 2023 2022 +/-
693 858 -19.2%

5-year Sep average:  92

Median
Sold Price

$397,250

3.2% -6.5%
from Aug 2023:

$385,000
from Sep 2022:

$425,000

YTD 2023 2022 +/-
$386,850 $400,000 -3.3%

5-year Sep average:  $363,450

Summary
In Philadelphia County, PA, the median sold price for Detached
properties for September was $397,250, representing an increase of
3.2% compared to last month and a decrease of 6.5% from Sep
2022. The average days on market for units sold in September was
39 days, 21% above the 5-year September average of 32 days.
There was an 11.3% month over month decrease in new contract
activity with 71 New Pendings; a 10.2% MoM decrease in All
Pendings (new contracts + contracts carried over from August) to
114; and a 4.2% decrease in supply to 205 active units.

This activity resulted in a Contract Ratio of 0.56 pendings per active
listing, down from 0.59 in August and an increase from 0.45 in
September 2022. The Contract Ratio is 22% lower than the 5-year
September average of 0.72. A higher Contract Ratio signifies a
relative increase in contract activity compared to supply, and indicates
the market is moving in the seller's favor. A lower Contract Ratio
signifies a relative decrease in contract activity compared to supply,
and indicates the market is moving in the buyer's favor.

Active Listings 205

Min
189

Max
284

5-year Sep average

205

235

Aug 2023 Sep 2022
214 276

Avg DOM 39

Min
23

Max
39

5-year Sep average

39

32

Aug 2023 Sep 2022 YTD
21 32 40

Avg Sold to
OLP Ratio

96.6%

Min
93.6%

Max
99.5%

5-year Sep average

96.6%

96.1%

Aug 2023 Sep 2022 YTD
 98.2%  93.6%  95.9%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated October 05, 2023.
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New Listings 1,763

2.6% -14.9%
from Aug 2023:

1,718
from Sep 2022:

2,071

YTD 2023 2022 +/-
16,335 19,794 -17.5%

5-year Sep average:  2,129

New Pendings 1,002

-12.1% -12.2%
from Aug 2023:

1,140
from Sep 2022:

1,141

YTD 2023 2022 +/-
10,576 12,984 -18.5%

5-year Sep average:  1,326

Closed Sales 968

-12.1% -14.9%
from Aug 2023:

1,101
from Sep 2022:

1,137

YTD 2023 2022 +/-
10,144 13,160 -22.9%

5-year Sep average:  1,247

Median
Sold Price

$250,000

-3.8% 0.0%
from Aug 2023:

$260,000
from Sep 2022:

$250,000

YTD 2023 2022 +/-
$254,000 $265,000 -4.2%

5-year Sep average:  $238,000

Summary
In Philadelphia County, PA, the median sold price for Attached
properties for September was $250,000, representing a decrease of
3.8% compared to last month and no change from Sep 2022. The
average days on market for units sold in September was 42 days, 9%
above the 5-year September average of 38 days. There was a 12.1%
month over month decrease in new contract activity with 1,002 New
Pendings; a 5.6% MoM decrease in All Pendings (new contracts +
contracts carried over from August) to 1,551; and an 8% increase in
supply to 4,210 active units.

This activity resulted in a Contract Ratio of 0.37 pendings per active
listing, down from 0.42 in August and a decrease from 0.38 in
September 2022. The Contract Ratio is 31% lower than the 5-year
September average of 0.54. A higher Contract Ratio signifies a
relative increase in contract activity compared to supply, and indicates
the market is moving in the seller's favor. A lower Contract Ratio
signifies a relative decrease in contract activity compared to supply,
and indicates the market is moving in the buyer's favor.

Active Listings 4,210

Min
4,027

Max
4,729

5-year Sep average

4,210

4,268

Aug 2023 Sep 2022
3,897 4,729

Avg DOM 42

Min
31

Max
42

5-year Sep average

42

38

Aug 2023 Sep 2022 YTD
44 40 49

Avg Sold to
OLP Ratio

94.6%

Min
94.3%

Max
97.4%

5-year Sep average

94.6%

95.5%

Aug 2023 Sep 2022 YTD
 95.4%  94.3%  94.6%

Copyright © 2023 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated October 05, 2023.


