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New Listings New Pendings Closed Sales
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from Sep 2023: from Oct 2022: from Sep 2023: from Oct 2022: from Sep 2023: from Oct 2022:
6,660 7,101 5,343 5,700 5111 5,698
YTD 2023 2022 +/- YTD 2023 2022 +/- YTD 2023 2022 +/-
70,539 86,480 -18.4% 56,678 68,921 -17.8% 53,935 69,377 -22.3%

5-year Oct average: 8,544

5-year Oct average: 7,125

5-year Oct average: 6,896
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Active Listings 1 0,602 Avg DOM 25 Avg Solc_i to 99_60/0
OLP Ratio
10,602 25 99.6%
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Min 14,453 Max Min 31 Max Min 98.5% Max
10,602 23,567 24 49 95.8% 99.7%
5-year Oct average 5-year Oct average 5-year Oct average
Sep 2023 Oct 2022 Sep 2023 Oct 2022 YTD Sep 2023 Oct 2022 YTD
10,212 11,724 24 26 29 100.1% 98.6% 99.6%
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New Pendings Closed Sales

2,967 2,699

a1.1% O -4.6% M31% W-21% $-3.8% P-11.5%
from Sep 2023: from Oct 2022: from Sep 2023: from Oct 2022: from Sep 2023: from Oct 2022:
3,259 3,455 2,878 3,031 2,805 3,049

YTD 2023 2022 +/- YTD 2023 2022 +/- YTD 2023 2022 +/-
35,036 43,205 -18.9% 29,909 36,272 -17.5% 28,461 36,388 -21.8%

5-year Oct average: 4,345

Median
Sold Price $420’000
»0.0% -7 .7%
from Sep 2023: from Oct 2022:
$420,000 $390,000
YTD 2023 2022 +/-

$415,000 $399,000 4.0%

5-year Oct average: $357,600

5-year Oct average: 3,818 5-year Oct average: 3,788

Summary

In Philadelphia Metro, the median sold price for Detached properties
for October was $420,000, representing no change compared to last
month and an increase of 7.7% from Oct 2022. The average days on
market for units sold in October was 22 days, 29% below the 5-year
October average of 31 days. There was a 3.1% month over month
increase in new contract activity with 2,967 New Pendings; a 0.7%
MoM increase in All Pendings (new contracts + contracts carried over
from September) to 4,414; and a 4.1% increase in supply to 4,484
active units.

This activity resulted in a Contract Ratio of 0.98 pendings per active
listing, down from 1.02 in September and an increase from 0.94 in
October 2022. The Contract Ratio is 2% lower than the 5-year
October average of 1.00. A higher Contract Ratio signifies a relative
increase in contract activity compared to supply, and indicates the
market is moving in the seller's favor. A lower Contract Ratio signifies
a relative decrease in contract activity compared to supply, and
indicates the market is moving in the buyer's favor.

Active Listings 4,484 Avg DOM 22 Avg Solc_i to 1 00_60/‘_.>
OLP Ratio

4,484 22 100.6%
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Min 7’023 Max Min 31 Max Min 99.0% Max

4,484 13,407 21 54 95.6% 100.6%

5-year Oct average 5-year Oct average 5-year Oct average
Sep 2023  Oct 2022 Sep 2023  Oct 2022 YTD Sep 2023  Oct 2022 YTD
4,306 5,009 20 24 25 101.1% 99.3% 100.8%
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New Listings 3,390 New Pendings 2,652 Closed Sales 2 ,31 3

@ -0.1% & -6.9% “4-7.8% P -0.6% 4 0.4% W-12.7%
from Sep 2023: from Oct 2022: from Sep 2023: from Oct 2022: from Sep 2023: from Oct 2022:
3,395 3,642 2,461 2,668 2,304 2,649

YTD 2023 2022 +/- YTD 2023 2022 +/- YTD 2023 2022 +/-
35,471 43,226 -17.9% 26,749 32,621 -18.0% 25,459 32,963 -22.8%
5-year Oct average: 4,195 5-year Oct average: 3,304 5-year Oct average: 3,107

Median $275,000 Summary

Sold Price
In Pgiladelphia M$etro, the median sold price for Attached properties
P -1.4° -5 8° for October was $275,000, representing a decrease of 1.4%
¢ 81 gofé- ‘ 05 20/52_ compared to last month and an increase of 5.8% from Oct 2022. The
rom Sep : rom Oct : average days on market for units sold in October was 29 days, 10%

$279,000 $260,000 below the 5-year October average of 32 days. There was a 7.8%
month over month increase in new contract activity with 2,652 New
YTD 2023 2022 +- Pendings; a 1.9% MoM increase in All Pendings (new contracts +
$270,000 $262,375 2.9% contracts carried over from September) to 3,979; and a 3.6%

increase in supply to 6,118 active units.
S-year Octaverage: $240,200 This activity resulted in a Contract Ratio of 0.65 pendings per active
listing, down from 0.66 in September and an increase from 0.64 in
October 2022. The Contract Ratio is 11% lower than the 5-year
October average of 0.73. A higher Contract Ratio signifies a relative
increase in contract activity compared to supply, and indicates the
market is moving in the seller's favor. A lower Contract Ratio signifies
a relative decrease in contract activity compared to supply, and
indicates the market is moving in the buyer's favor.

Active Listings 6,1 1 8 Avg DOM 29 Avg Solc_i to 98_50/0
OLP Ratio
6,118 29 98.5%
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Min 7430 Max Min 35 Max Min 97.9%  Max
6,024 10,160 27 44 96.0% 99.0%
5-year Oct average 5-year Oct average 5-year Oct average
Sep 2023  Oct2022 Sep2023  Oct2022 YTD Sep2023  Oct 2022 YTD
5,906 6,715 28 29 34 98.8% 97.9% 98.2%
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