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New Listings New Pendings Closed Sales
g 5,105 g 4,563 3,635
“-425% W -12.3% “@-21.6% W-6.7% $-22.5% B -3.0%
from Dec 2023: from Jan 2023: from Dec 2023: from Jan 2023: from Dec 2023: from Jan 2023:
3,582 5,821 3,754 4,889 4,690 3,747
YTD 2024 2023 +/- YTD 2024 2023 +/- YTD 2024 2023 +/-
5,105 5,821 -12.3% 4,563 4,889 -6.7% 3,635 3,747 -3.0%

5-year Jan average: 6,361

5-year Jan average: 5,644

5-year Jan average: 4,913
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Active Listings 8,51 1 Avg DOM 34 Avg Solc_i to 97_80/c>
OLP Ratio
8,511 34 97.8%
1Y oo Y O | B
Min 10726 Max Min 33 Max Min 97 3% Max
6,824 ’ 18,252 30 58 94.7% 99.3%
5-year Jan average 5-year Jan average 5-year Jan average
Dec2023  Jan 2023 Dec2023  Jan 2023 YTD Dec2023  Jan 2023 YTD
8,722 9,105 30 36 34 97.9% 96.6% 97.8%
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New Listings 2,299 New Pendings 2,225 Closed Sales 1 ,857

“4r-445% W-13.8% “4-18.9% 9-9.6% @ -25.0% ¥-4.8%

from Dec 2023: from Jan 2023: from Dec 2023: from Jan 2023: from Dec 2028: from Jan 2023:
1,591 2,668 1,872 2,460 2,475 1,950
YTD 2024 2023 +/- YTD 2024 2023 +/- YTD 2024 2023 +/-
2,299 2,668 -13.8% 2,225 2460 -9.6% 1,857 1950 -4.8%
5-year Jan average: 3,025 5-year Jan average: 2,828 5-year Jan average: 2,587

Median $420,000 Summary

Sold Price
In Philadelphia Metro, the median sold price for Detached properties
»0.0% 2 10.5% for January was $420,000, representing no change compared to last
trom Dec 2023: from Jan 2023- month and an increase of 10.5% from Jan 2023. The average days
rom bec : rom Jan : on market for units sold in January was 29 days, 21% below the 5-

$420,000 $380,000 year January average of 37 days. There was an 18.9% month over
month increase in new contract activity with 2,225 New Pendings; a
YTD 2024 2023 +/- 4% MoM increase in All Pendings (new contracts + contracts carried
$420,000 $380,000 10.5% over from December) to 3,380; and a 3.3% decrease in supply to

3,432 active units.
Syear Jan average: $355,625 This activity resulted in a Contract Ratio of 0.98 pendings per active
listing, up from 0.92 in December and no change from January 2023.
The Contract Ratio is 10% lower than the 5-year January average of
1.09. A higher Contract Ratio signifies a relative increase in contract
activity compared to supply, and indicates the market is moving in the
seller's favor. A lower Contract Ratio signifies a relative decrease in
contract activity compared to supply, and indicates the market is
moving in the buyer's favor.

Active Listings 3,432 Avg DOM 29 Avg Solc_i to 98_80/‘..>
OLP Ratio
3,432 29 98.8%
-V I [V s | .
Min 4984 Max Min 37 Max Min 98.1%  Max
2,724 ' 10,199 27 64 94 9% 100.2%
5-year Jan average 5-year Jan average 5-year Jan average
Dec 2023 Jan 2023 Dec 2023 Jan 2023 YTD Dec 2023 Jan 2023 YTD
3,549 3,681 25 34 29 98.8% 97.5% 98.8%
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New Listings 2,802 New Pendings 2,335 Closed Sales 1 ,776

“4-40.7% W-11.0% “M-241% O-3.8% @-19.7% O-1.0%

from Dec 2023: from Jan 2023: from Dec 2023: from Jan 2023: from Dec 2028: from Jan 2023:
1,991 3,150 1,881 2,426 2,212 1,794
YTD 2024 2023 +/- YTD 2024 2023 +/- YTD 2024 2023 +/-
2,802 3,150 -11.0% 2,335 2426 -3.8% 1,776 1,794  -1.0%
5-year Jan average: 3,332 5-year Jan average: 2,813 5-year Jan average: 2,325

Median $260,000 Summary

Sold Price
In Philadelphia M$etro, the median sold price for Attached properties
P -1.9° -8 3° for January was $260,000, representing a decrease of 1.9%
¢ D1 gofé- ; J8 20/23_ compared to last month and an increase of 8.3% from Jan 2023. The
rom bec - fromJan : average days on market for units sold in January was 38 days, 3%

$265,000 $240,000 below the 5-year January average of 39 days. There was a 24.1%
month over month increase in new contract activity with 2,335 New
YTD 2024 2023 +- Pendings; a 7.4% MoM increase in All Pendings (new contracts +
$260,000 $240,000 8.3% contracts carried over from December) to 3,513; and a 1.8%

decrease in supply to 5,079 active units.
Syear Jan average: $230,000 This activity resulted in a Contract Ratio of 0.69 pendings per active
listing, up from 0.63 in December and an increase from 0.65 in
January 2023. The Contract Ratio is 14% lower than the 5-year
January average of 0.80. A higher Contract Ratio signifies a relative
increase in contract activity compared to supply, and indicates the
market is moving in the seller's favor. A lower Contract Ratio signifies
a relative decrease in contract activity compared to supply, and
indicates the market is moving in the buyer's favor.

Active Listin (o)
gs 55079 Avg DOM 38 Avg Solc_i to 968 /o
OLP Ratio
5,079 38 96.8%
| M | M . - Voeeems
Min 5743 Max Min 39 Max Min 96.5% Max
4,100 8,053 33 50 94 5% 98.3%
5-year Jan average 5-year Jan average 5-year Jan average
Dec 2023 Jan 2023 Dec 2023 Jan 2023 YTD Dec 2023 Jan 2023 YTD
5,173 5,424 36 38 38 97.0% 95.6% 96.8%

Copyright © 2024 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated February 06, 2024.

il MarketStats



