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New Listings 727

5.1% -11.9%
from Feb 2024:

692
from Mar 2023:

825

YTD 2024 2023 +/-
2,051 2,111 -2.8%

5-year Mar average:  1,021

New Pendings 765

22.8% 5.4%
from Feb 2024:

623
from Mar 2023:

726

YTD 2024 2023 +/-
1,888 1,822 3.6%

5-year Mar average:  941

Closed Sales 539

24.2% -9.7%
from Feb 2024:

434
from Mar 2023:

597

YTD 2024 2023 +/-
1,459 1,524 -4.3%

5-year Mar average:  693

Median
Sold Price

$424,000

1.0% 7.3%
from Feb 2024:

$420,000
from Mar 2023:

$395,000

YTD 2024 2023 +/-
$425,000 $390,000 9.0%

5-year Mar average:  $370,750

Closed Sales Median Sold Price ($1,000s)
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Active Listings 714

Min
597

Max
1,508

5-year Mar average

714

864

Feb 2024 Mar 2023
785 767

Avg DOM 25

Min
21

Max
43

5-year Mar average

25

29

Feb 2024 Mar 2023 YTD
33 29 28

Avg Sold to
OLP Ratio

100.3%

Min
97.2%

Max
102.5%

5-year Mar average

100.3%

100.1%

Feb 2024 Mar 2023 YTD
 98.8%  99.6%  99.3%

Copyright © 2024 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated April 04, 2024.
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New Listings 434

4.6% -10.7%
from Feb 2024:

415
from Mar 2023:

486

YTD 2024 2023 +/-
1,236 1,244 -0.6%

5-year Mar average:  617

New Pendings 454

16.7% 9.1%
from Feb 2024:

389
from Mar 2023:

416

YTD 2024 2023 +/-
1,127 1,073 5.0%

5-year Mar average:  560

Closed Sales 312

22.4% -11.1%
from Feb 2024:

255
from Mar 2023:

351

YTD 2024 2023 +/-
856 880 -2.7%

5-year Mar average:  411

Median
Sold Price

$500,000

3.1% 9.9%
from Feb 2024:

$485,000
from Mar 2023:

$455,000

YTD 2024 2023 +/-
$494,000 $450,000 9.8%

5-year Mar average:  $433,000

Summary
In Montgomery County, PA, the median sold price for Detached
properties for March was $500,000, representing an increase of 3.1%
compared to last month and an increase of 9.9% from Mar 2023. The
average days on market for units sold in March was 26 days, 9%
below the 5-year March average of 29 days. There was a 16.7%
month over month increase in new contract activity with 454 New
Pendings; a 24% MoM increase in All Pendings (new contracts +
contracts carried over from February) to 682; and an 8.8% decrease
in supply to 446 active units.

This activity resulted in a Contract Ratio of 1.53 pendings per active
listing, up from 1.12 in February and an increase from 1.25 in March
2023. The Contract Ratio is 18% lower than the 5-year March
average of 1.86. A higher Contract Ratio signifies a relative increase
in contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.

Active Listings 446

Min
354

Max
946

5-year Mar average

446

538

Feb 2024 Mar 2023
489 500

Avg DOM 26

Min
22

Max
39

5-year Mar average

26

29

Feb 2024 Mar 2023 YTD
30 31 27

Avg Sold to
OLP Ratio

100.7%

Min
97.1%

Max
102.6%

5-year Mar average

100.7%

100.2%

Feb 2024 Mar 2023 YTD
 98.8%  99.3%  99.5%
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New Listings 292

5.4% -13.9%
from Feb 2024:

277
from Mar 2023:

339

YTD 2024 2023 +/-
814 863 -5.7%

5-year Mar average:  403

New Pendings 311

32.9% 0.6%
from Feb 2024:

234
from Mar 2023:

309

YTD 2024 2023 +/-
761 747 1.9%

5-year Mar average:  380

Closed Sales 227

26.8% -7.7%
from Feb 2024:

179
from Mar 2023:

246

YTD 2024 2023 +/-
603 642 -6.1%

5-year Mar average:  282

Median
Sold Price

$350,000

7.7% 14.8%
from Feb 2024:

$325,000
from Mar 2023:

$305,000

YTD 2024 2023 +/-
$335,000 $314,945 6.4%

5-year Mar average:  $286,180

Summary
In Montgomery County, PA, the median sold price for Attached
properties for March was $350,000, representing an increase of 7.7%
compared to last month and an increase of 14.8% from Mar 2023.
The average days on market for units sold in March was 22 days,
25% below the 5-year March average of 29 days. There was a 32.9%
month over month increase in new contract activity with 311 New
Pendings; a 14.8% MoM increase in All Pendings (new contracts +
contracts carried over from February) to 465; and a 9.5% decrease in
supply to 268 active units.

This activity resulted in a Contract Ratio of 1.74 pendings per active
listing, up from 1.37 in February and an increase from 1.67 in March
2023. The Contract Ratio is 17% lower than the 5-year March
average of 2.10. A higher Contract Ratio signifies a relative increase
in contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.

Active Listings 268

Min
243

Max
562

5-year Mar average

268

326

Feb 2024 Mar 2023
296 267

Avg DOM 22

Min
20

Max
50

5-year Mar average

22

29

Feb 2024 Mar 2023 YTD
38 27 28

Avg Sold to
OLP Ratio

99.9%

Min
97.5%

Max
102.4%

5-year Mar average

99.9%

100.1%

Feb 2024 Mar 2023 YTD
 98.9%  99.9%  99.0%
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