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New Listings 2,079

12.7% 5.3%
from Mar 2024:

1,845
from Apr 2023:

1,974

YTD 2024 2023 +/-
7,486 7,699 -2.8%

5-year Apr average:  2,060

New Pendings 1,503

-2.1% -1.3%
from Mar 2024:

1,535
from Apr 2023:

1,523

YTD 2024 2023 +/-
5,249 5,311 -1.2%

5-year Apr average:  1,523

Closed Sales 1,186

10.5% 0.3%
from Mar 2024:

1,073
from Apr 2023:

1,183

YTD 2024 2023 +/-
4,074 4,220 -3.5%

5-year Apr average:  1,314

Median
Sold Price

$268,000

3.1% 3.1%
from Mar 2024:

$260,000
from Apr 2023:

$260,000

YTD 2024 2023 +/-
$257,250 $250,000 2.9%

5-year Apr average:  $264,300

Closed Sales Median Sold Price ($1,000s)
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Active Listings 4,037

Min
3,270

Max
4,170

5-year Apr average

4,037

3,685

Mar 2024 Apr 2023
3,794 4,170

Avg DOM 50

Min
35

Max
51

5-year Apr average

50

45

Mar 2024 Apr 2023 YTD
53 51 53

Avg Sold to
OLP Ratio

95.8%

Min
94.8%

Max
98.1%

5-year Apr average

95.8%

96.5%

Mar 2024 Apr 2023 YTD
 95.3%  94.8%  94.8%

Copyright © 2024 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated May 06, 2024.
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New Listings 123

35.2% -10.9%
from Mar 2024:

91
from Apr 2023:

138

YTD 2024 2023 +/-
418 441 -5.2%

5-year Apr average:  126

New Pendings 86

16.2% -14.0%
from Mar 2024:

74
from Apr 2023:

100

YTD 2024 2023 +/-
291 323 -9.9%

5-year Apr average:  89

Closed Sales 64

3.2% -16.9%
from Mar 2024:

62
from Apr 2023:

77

YTD 2024 2023 +/-
241 284 -15.1%

5-year Apr average:  78

Median
Sold Price

$451,000

18.1% 10.0%
from Mar 2024:

$381,750
from Apr 2023:

$410,000

YTD 2024 2023 +/-
$402,500 $380,000 5.9%

5-year Apr average:  $387,700

Summary
In Philadelphia County, PA, the median sold price for Detached
properties for April was $451,000, representing an increase of 18.1%
compared to last month and an increase of 10% from Apr 2023. The
average days on market for units sold in April was 50 days, 6% above
the 5-year April average of 47 days. There was a 16.2% month over
month increase in new contract activity with 86 New Pendings; a
15.2% MoM increase in All Pendings (new contracts + contracts
carried over from March) to 129; and an 8.7% increase in supply to
225 active units.

This activity resulted in a Contract Ratio of 0.57 pendings per active
listing, up from 0.54 in March and a decrease from 0.62 in April 2023.
The Contract Ratio is 32% lower than the 5-year April average of
0.84. A higher Contract Ratio signifies a relative increase in contract
activity compared to supply, and indicates the market is moving in the
seller's favor. A lower Contract Ratio signifies a relative decrease in
contract activity compared to supply, and indicates the market is
moving in the buyer's favor.

Active Listings 225

Min
161

Max
225

5-year Apr average

225

198

Mar 2024 Apr 2023
207 223

Avg DOM 50

Min
31

Max
54

5-year Apr average

50

47

Mar 2024 Apr 2023 YTD
28 53 43

Avg Sold to
OLP Ratio

96.6%

Min
94.8%

Max
99.2%

5-year Apr average

96.6%

97.1%

Mar 2024 Apr 2023 YTD
 98.2%  96.1%  96.7%

Copyright © 2024 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated May 06, 2024.
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New Listings 1,956

11.7% 6.7%
from Mar 2024:

1,751
from Apr 2023:

1,833

YTD 2024 2023 +/-
7,062 7,254 -2.6%

5-year Apr average:  1,934

New Pendings 1,417

-2.9% -0.4%
from Mar 2024:

1,460
from Apr 2023:

1,423

YTD 2024 2023 +/-
4,956 4,988 -0.6%

5-year Apr average:  1,434

Closed Sales 1,122

11.0% 1.4%
from Mar 2024:

1,011
from Apr 2023:

1,106

YTD 2024 2023 +/-
3,831 3,936 -2.7%

5-year Apr average:  1,235

Median
Sold Price

$262,000

2.7% 4.8%
from Mar 2024:

$255,000
from Apr 2023:

$250,000

YTD 2024 2023 +/-
$250,000 $242,000 3.3%

5-year Apr average:  $257,580

Summary
In Philadelphia County, PA, the median sold price for Attached
properties for April was $262,000, representing an increase of 2.7%
compared to last month and an increase of 4.8% from Apr 2023. The
average days on market for units sold in April was 50 days, 12%
above the 5-year April average of 45 days. There was a 2.9% month
over month decrease in new contract activity with 1,417 New
Pendings; an 8.8% MoM increase in All Pendings (new contracts +
contracts carried over from March) to 2,301; and a 6.3% increase in
supply to 3,812 active units.

This activity resulted in a Contract Ratio of 0.60 pendings per active
listing, up from 0.59 in March and an increase from 0.56 in April 2023.
The Contract Ratio is 20% lower than the 5-year April average of
0.75. A higher Contract Ratio signifies a relative increase in contract
activity compared to supply, and indicates the market is moving in the
seller's favor. A lower Contract Ratio signifies a relative decrease in
contract activity compared to supply, and indicates the market is
moving in the buyer's favor.

Active Listings 3,812

Min
3,109

Max
3,947

5-year Apr average

3,812

3,487

Mar 2024 Apr 2023
3,587 3,947

Avg DOM 50

Min
35

Max
50

5-year Apr average

50

45

Mar 2024 Apr 2023 YTD
55 50 54

Avg Sold to
OLP Ratio

95.7%

Min
94.7%

Max
98.0%

5-year Apr average

95.7%

96.4%

Mar 2024 Apr 2023 YTD
 95.1%  94.7%  94.7%

Copyright © 2024 MarketStats by ShowingTime. All Rights Reserved.
Data Source: Bright MLS. Statistics calculated May 06, 2024.


