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New Listings 570 New Pendings 571 Closed Sales 53 3
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3,286 3,021 8.8% 2,784 2,663 4.5% 2,301 2,302 -0.0%

5-year Jun average: 786

5-year Jun average: 712

5-year Jun average: 646

Median $550,000 Summary
Sold Price ’
In Montgor}perg County, gA, the median sold price for Detachefd
PN o < o properties for June was $550,000, representing an increase of 1.9%
¢ M1 '20§4_ ; J8.to/;_>3- compared to last month and an increase of 8.4% from Jun 2023. The
rom May - fromJun : average days on market for units sold in June was 15 days, 25%
$540,000 $507,405 below the 5-year June average of 20 days. There was a 1.1% month
over month increase in new contract activity with 571 New Pendings;
YTD 2024 2023 +- a 1.7% MoM increase in All Pendings (new contracts + contracts

$525,000 $471,100 11.4%

5-year Jun average: $477,071

carried over from May) to 899; and a 3.9% decrease in supply to 635
active units.

This activity resulted in a Contract Ratio of 1.42 pendings per active
listing, up from 1.34 in May and a decrease from 1.53 in June 2023.
The Contract Ratio is 13% lower than the 5-year June average of
1.63. A higher Contract Ratio signifies a relative increase in contract
activity compared to supply, and indicates the market is moving in the
seller's favor. A lower Contract Ratio signifies a relative decrease in
contract activity compared to supply, and indicates the market is
moving in the buyer's favor.
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Closed Sales

New Listings

363

New Pendings

342

314
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from May 2024 from Jun 2023: from May 2024 from Jun 2023: from May 2024 from Jun 2023:
379 321 344 349 308 328

YTD 2024 2023 +/- YTD 2024 2023 +/- YTD 2024 2023 +/-
1,987 1,890 5.1% 1,782 1,722  35% 1,523 1,549 -1.7%

5-year Jun average: 484

5-year Jun average: 433 5-year Jun average: 379

Median $355,335 Summary
Sold Price ’
In Montgomery County, PA, the median sold price for Attached
P -1.3% < 1.5% properties for June was $355,335, representing a decrease of 1.3%
from May 2024: from Jun 2023- compared to last month and an increase of 1.5% from Jun 2023. The
rom May - fromJun : average days on market for units sold in June was 20 days, 12%
$360,000 $350,000 below the 5-year June average of 23 days. There was a 0.6% month
over month decrease in new contract activity with 342 New Pendings;
YTD 2024 2023 +- a 2% MoM increase in All Pendings (new contracts + contracts carried

$350,000 $325,000 7.7%

5-year Jun average: $311,247

over from May) to 564; and a 1.6% decrease in supply to 314 active
units.

This activity resulted in a Contract Ratio of 1.80 pendings per active
listing, up from 1.73 in May and a decrease from 2.13 in June 2023.
The Contract Ratio is 4% lower than the 5-year June average of 1.88.
A higher Contract Ratio signifies a relative increase in contract activity
compared to supply, and indicates the market is moving in the seller's
favor. A lower Contract Ratio signifies a relative decrease in contract
activity compared to supply, and indicates the market is moving in the
buyer's favor.
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